
Loan Counseling

Watch the Fast Track Loan Counseling video at this link: https://youtu.be/wxFZXwQkhqo
(Approximately 5 minutes long)

I understand that in order to avoid the Fast Track Workforce incentive Grant from being converted to a loan, I must do all of the 
following:

Maintain at least half-time enrollment in an eligible program until graduation but may take a leave of absence of up to 12 
months without triggering this requirement.
Graduate from an approved institution.
Verify residency in the state of Missouri for 12 months after graduation and maintain residency for at least three years. 
Achieve qualifying employment within 12 months of graduation and maintain qualifying employment for at least three 
years.

I also understand the following:

One-third of the aggregate amount received through the Fast Track program will remain a grant for each year of residency and 
employment. If the recipient maintains residency and qualifying employment for less than the full three years, any remaining 
balance will be converted to a loan and will be repayable with interest. Recipients must certify their residency and employment 
annually with the department. 

The conversion of the grant to a loan may be waived in instances of death or permanent total disability of the recipient, spouse or 
child or when the recipient or spouse is serving in the military and transfers out of the state of Missouri. 

The conversion of the grant to a loan may be deferred if employment is interrupted for the following reasons: 
Enrollment in at least half-time study at an institution of higher education.
Service to any branch of the armed forces.
Temporary disability that renders the recipient unable to be employed. 

Recipients must promptly notify the department of any change in their enrollment or employment status that would trigger 
conversion of the grant to a loan. 

If the grant converts to a loan, interest is charged on the unpaid balance of the loan. The interest rate is the rate for the federal 
Direct Subsidized Undergraduate Loans at the time the student entered the eligible program. 

Recipients will receive a repayment schedule from the department, with the payment varying depending on the total amount owed
plus interest. Repayment will normally be based on a 10-year repayment plan unless the $50 minimum payment results in a shorter 
repayment period. Payments are delinquent if they are more than 10 days late. There is no penalty for early repayment. 

Default on the loan occurs when a recipient fails to make three consecutive payments. Principal and interest are due at the time of 
default, unless the recipient makes satisfactory payment arrangements within 30 days and makes three consecutive payments 
consistent with the arrangements. 

Payment of principal and interest may be discharged for death or permanent, total disability. 

Principal and interest payments may be deferred temporarily for the following reasons.
Enrollment in at least half-time study at an institution of higher education.
Economic hardship as determined by the department.
Medical conditions, including but not limited to illness, disability or pregnancy.
Service in any branch of the armed forces. 

Interest will not accrue during any deferment period.

I have viewed and understand the “Fast Track Loan Counseling” video.

_______________________________________________________________ __________________________
Student Signature Date
Three Rivers College is an equal opportunity institution that commits itself to the policy that there will be no unlawful 
discrimination against any person because of race, color, gender, sexual orientation, religion, age, disability, or national 
origin. 

Select Semester and enter the year applying for.

Fall 20___ Spring 20___ Summer 20___
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